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WHEN IS A MARRIAGE A HOUSE? 


O the seller of new and existing houses the marriage rate is an indicator 
1% of future sales. Although most marriages make an addition to the num- 

ber of households in the United States, some may representa decline. 
At first the couple will probably rent an apartment. Later, many will buy a 
single-family residence. The question is, how much later? 


Several studies have been made to find out the characteristics of the mort- 
gage borrower. The United States Savings and Loan League made a study of 
7,000 mortgages in 22 important metropolitan centers. This study covered 
only conventional mortgages on single-family houses in 1957 made through 
savings and loan associations. The League found that the median age of a bor- 
rower who purchased a new house was 36 and of a borrower who purchased an 
existing house was 39. 


(cont. on page 540) 
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NUMBER OF MARRIAGES PER 10,000 FEMALES 
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(cont. from page 529) 
z Administration made similar surveys of home buy- 
Currently quarterly re- 


‘heir statistics show a definite decline in the average 


MEDIAN AGE OF HOME BUYERS 
(FHA-insured mortgages) 


New Homes 
36.2 years 
34.6 
32.6 


Existing Homes 
40 years 
36 
32.9 





at the time of marriage is 20-22, we would expect 
hings remaining equal, would begin to increase about. 
he marriage rate began to increase. Other things, 
A single-family dwelling unit is a postponable 
conditions are down and consumer confidence is down, 
will have a delayed effect. On the other hand, if a 
ould be combined with an increase in savings as in 
.ousing market is immediate. 
ige rate in so many cities that is illustrated on the 
9 will probably reverse itself and begin to increase in 
reasons we are looking for a building boom in resi- 
latter half of the decade of the 1960’s. 


VACANCIES INCREASE SLIGHTLY 


llowing pages show the vacancy rate for office space 
ed with the national average. In addition, the vacan- 


etitive office space is charted with a dotted blue line. 


In any commercial office building, the net rental office 
msidered by building owners and managers as poten- 

en market.” This is a more sensitive indicator of the 

un the total vacancy rate. The followingtable shows the 
competitive office vacancy rates for 1959 and 1960. 
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